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EVENT REPORT

An online exam on STRATEGIC FINANCE was conducted by Miles Education for

Naipunnya Institute of Management and Information Technology, Pongam on 14e March

2023. The certificates to all participants were issued on 4th April 2023,Tuesday. Ms. Bindu

G , Finance stream co ordinator welcomed the officials of Miles Education. One of our

students, Ms. Devpriya Devassy shared her experience on the course. The prograrnme was

concluded by a thanks note by Mr.Hasil CMA co ordinator, Miles Education
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. AGREEIVIENT OF COOPERATIONt
Tlis Agreement of Cooperation (hereinafter referred to as the 5'Agreement") is entered into and

efecuted at Bengaturu, Karnataka, lndia, on this 286 day of November, 201E (hereinafter referred to
as the "Effective Date")by and between: -

I
Miles Education Private Limited, a Private Limited Company duly incorporated and registered in

Ir$ia under the Companies Act, 2013, bearing Corporate ldentification No.

U22219TG2011PTC076218 and having its Registered Office situated at Level -1, Jayabheri Silicon
Tgwcrs Kothagudq Hitech City Hyderabad - 50O084 (hereinafter referred to as the "!,4file$", which

efpression shall unless it be repugnant to the context or meaning hereof, be deemed to mean and

include its successors, administrators, executors, representatives and permined assigns) of ttre FIRST
PART.
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N*ipunnya Institute of Management andlnformationTechnology situated at Naipunnya Nagar,
pongam, Korat{, East, Thrissur, Kerala, lndia 680308(hereinafter referred to as ftNIMIT", rvhich

expression shall unless it be repugnant to the co:rtext or meaning hereof, be deerned to mean and

include its successors, administrators, executors, representatives and permitted assigns) of the

SECONB FART.

For the purposes of this Agreement, "tfiles' and "IrTMfT" have been individually referred to as a

"Parqrt! and collectiveiy as{{Partiestt.

WHEREAS:
L Miles is the of{icial parmer of Institute of Management Accountants, US (hereinafter referred

to as "IMA"), and Wiley India Pvt. Ltd. (hereinafter referred to as "'Wiley'r) to provide CMA
training acro$s India using the IMA-Iicensed Wiley CMA-excel Learning System (hereina8er

referred to as the "Wiley CIVtrA Study Materiatr") and Miles' proprietary CMA training
videos and *otes (hereinafter referred to as the ("Miles CMA Training Aidsh) and all these

partner parties are jointly refened to herein as *'Participating AssociatesB.

2. NIMIT is an educational institution and is desirous to entsr into this present Agreernent with

Miles to impaft training on Certified Management Accountant (CMA), US, on a non-
exqlusive basis, as per the terms and conditions of this Agreement af its camprrses-

llOW THER.EFOR.E, in consideration of the mutual covenarlts, terms and conditions and

understandings set forth in this Agreement and other good and valuable consideration (the receipt and

adequacy of which are hereby actually acknorvledged), the Parties with intent to be legally bound

hereby have entered into this present Agreement.

I " Responsibilities and covenants of Miles:
a) Miles hereby egrees to provide t#iley CMA Study Material, Miles CMA Training

Aids and other support to NIMIT as detailed in Annexure-A in consideration for the

comrnercial terms es detailed in Annexure-A.

b) Miles will facilitate faculty development prograrn for the CMA program.

c) Miles will facilitate revision classes and guest lectures by Miles faculty andlor

industry experts a$ per schedule agreed from time to time.

d) Miles will fbcilifate eollaborative rssearch for fac*lty with the IMA in the arEa$ of
accounting and finance-

e) Miles will assist in promoting the CMA qualilieation,

0 Miles will assist in course design for the IMA endsrsement of the prograrn.

g) MilEs will help the studentsavail special IMA discounts which may he applicable on

the oflicial tMA fees via the lMA-Wiley-Miles partnership.

h) Miles will assist l.lIMIT in differential campus placements for students u,ho have

cleared both the parts of the CN(A exams.

2. Responsibilities and covenants of IYIIIIT:
a) NIMIT will facilitate ail the requisite training and Miles support to ths

students to clear the CMA exams.

b) NIMIT will rccomrnend the lMA-licsnsed Wiley CMA Study

students. unrtr ro

I
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c) NIMIT will encourage students to take CMA cxams which rvould help them in their

career progression besides making them eligible for the differential oampus

placements.

d) NIMIT will ensure payment of fee detailed in Annexure-A to Miles on a timely basis.

3" NIMIT hereby agrees not sell, distribute or cause to selUdishibute the Wiley CMA Study

Material andlor Miles CMA Training Aids to re-sellers, distributors or any others other

thanstudents undergoing the CMA course under the enrolment data of CMR.

4. The Parties undertake to keep confidentialand not disclose ttre contents af this Agreement, as

well as all information disclosed [o or obtained by the Parties from each other pursuant to this
Agreement, and other information or documents that may come into the possession of the

Parties in connection with performance of their obligations under this Agreement.

5. The Parties hereby acknowledge that eny and all of the copyrights, trademarks, trade names

and other intellectual properfy rights subsisting in or used in connection with the Parties or
with IMA or Wiley are and shall rernain the sole and exclusive property of the respective

owners in perpetuity, both during and after the term of this Agreement. Nothing in this

Agreement shall be deemed or construed to mean or imply that any intellectual property
rights subsisting in Wiley CMA Study Material or Miles CMA Training Aids is transferred or
transmitted to either NIMIT or to any other third party whomsoever.

6. The Parties further acknowledge that either party acquires no rights, title and interest in any of
the proprietary materials of the other including of their Participating Associates and either
party shall not have any right to register, display or advertise any trademarks, copyrights and

other intellectual property rights of the other together with its own or under its own name and

all goodwill in the names and trademarks of the rospective Party shall pertain to and remain

exclusively with the respective o\Mners during or at any time after the expiry or termination of
this Agreement.

7. The Parties further agree and acknowledge that either of them shall be entitled to terminate
this Agreement with immediate eflect by giving a Notice in rwiting to the other at any time if
it finds out, discovers or comes to know of any violatiorr/infringement of copyrights and other
intellectual property rights of the other including that of Participating Associates.

8, AII Notice/s to be given under this Agreement shall be made in writing in English and shall bE

delivered either by (1) Registered Post, or (2) by Courier Service or (3) by electronic mail (to
the herein specified email idUs) scanned with duly signed written confirmation to their
respective follorving addresses, unless otherwise designated or changed by written notice by

the Parties hereto.

Miles:
Nanre: Miles Education Private Lilnited
Attention: Mr. Varun Jain

Designation: ManagingDirector
Address; JayabheriSiliconTowers,Kothaguda,HitechCity,Hyderabad
Email: yaggn.jajn@mileseducation.com
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NIMI'f:
Name: Naipunnya Institute of Management and Information Technolog--r

Artention: Fr. Sa.ie Peter

Designation: Principal

Address:Naipunnya Institute of Management and Information Technologv,

Naipunnya Nagar, Ponganr, Koratty East, Thrissur,

Kerala, India 680308
Email: principal@rraipunnya.ac.itt

9. This Agreement is valid lbr an initial period of 5 years from the date of execution and is
renewable for further additional periods through a written Addendum duly signed by both the

parties at the time of renewal. This Agreement is executed in two counterparts. Each

counterpart shall be deemed to be original and each parfy shall have/retain one original,

10. This Agreement may be terminated without any reason/cause by either of the Parties by
giving not less than 3 months' notice in writing to the other Pafiy at the address given in the

Agreement.

I l. The provisions of this Agreement are severable, and if any one or more such provisions are

determined to be illegal or otherwise unenforceable, in whole or in part under the laws of any

jurisdiction, the remaining provisions or portions hereof shall, nevertheless, be binding on and

enforceable by and between the Parties hereto.

12. Waiver by either Party of any default by the other Party shall not be deemed a waiver of any

other default. No provision of this Agreement shall be deemed waived, arnended or modified

by either Party, unless such waiver, amendment or modification is in writing and signed by

the authorized representative of the Party against whom it is sought to enforr:e such wait'er,

amendment or modifi cation.

13. Nothing contained herein shall or shall be deemed to create any partnership, agency,

association, trust, or joint venture between the Parties, or their rcpresentatives and employees

and nothing herein shall be deemed to confer on either Party any authority to incur any

obligation or liability on behalf of the other Parfy.

14. This Agreement along with its AnnexureA shall eonstitute the entire Agreement as

understood between the Parties relating to the subject matter of this Agreement and

supersedes all prior writings, negotiations, representations or understandings with respect to

the matters referred to herein unlsss otherwise. confirmed in witing between the Parties.

15. The Parties shall not transfer or assign the present Agreement or eny right or obligation

hereunder, without the prior written consent of the other Party.

16. This Agreement, the construction and enforcement of its terms and the irrterpretation of the

rights and duties ofthe Parties hereto shall be subject to and be governed by the agrplicable

of lndia, and any conflicts thereon slrall be tried by

jurisdiction.
aiPunnya

the competent eourts of

.1
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belon' stated terms and
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conditions have been express ly agreed by and between Miles and CMR:

a) Miles Offerings
& Support

For &Iiles Education Private Limited

Wagner

GeneralManager

Wilness I:

For Naipunnya Institute of
and

Principal

'Witness 2:

Dr, Matherv Jose K
HeAd of Department of

Fr

Mr. Manoj. V

l. Provide Wiley CMA Study Materialand Miles CMA Training Aids

2. Facilitate faculty development program for the CMA program.

3. Facilitate revision classes and lectures by Miles faculry and/or industry

sxperts as per schedule agreed from time to time.

4. Facilitatecollaborative researchfor facultywiththe IMA in the areas of
accounting and finance.

5. Assist in promoting the CMA quali{ication.

6. Assist incourse design for the IMA endarsement of the program.

7" Help the students availspecial tMA discountswhich may be applicable

on the official IMA fees via the lMA-Wiley-Miles partnership.

8. Assist in differential campus placements for students who have cleared

both the parts of the CMA exams.

b) Price & Payment
Terms

l. IMA fee for study materials - $525 x 75 = INR 3E,900

n
2. Miles Training Fees:40,000 (r+'ith 37% discount) = INR 25,100 +-

Total 39,900 + 25.100 = fNR 65,000

Note: lcollege share is l07ir of Training Fees : INR 2,510]

Payahle to Miles Education PW Ltd; INR 65'000 over 4 semesters.

I . lN R 16,250 payable per student is payable at the beginning of Semester I
2. INR 16,250 pa1'able per student is payable at the beginning of Semester II
3. INR I 6,250 payable per student is payable at the beginning of Sernester III
4. INR 16,250 payable per student is payable at the beginning of Semester IY

c) IMA fees (to be

paid directly by
tbe students)

Students rvould pay directly to IMA:
r At the time of enrolment (Semester l) - IMA 2-year membership = $50

(discounted from $7E)

. At the time of exams (expected in Semester 4 or 5) - CMA certification
entrance & exam fees at 50% discount (currently, $405 as discounted from

$810)

Manager - Institutional Relations

.i,a
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